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LETTERS TO THE WOMAN CPA
ELAINE CEREGHINI, CPA, Special Editor
Touche, Ross, Bailey & Smart
New York, New York

COLOR OF SPRING
Today I met a friend glowing in a new
costume, the color of Spring and with more
than a hint of “mod.” Her appearance be
tokened a fresh point of view as well. She
even displayed a sense of wittiness, a certain
smile long concealed, I suspect. Everyone
knows that pedantry is for the mediocre, just
as the truly intelligent person is apt to sparkle
with humor. How pleasant it is to find an old
friend who has retained all of her virtues, then
added some lustre, too.
Congratulations on this new woman, the
February WOMAN CPA.
Constance T. Barcelona
Cincinnati, Ohio

NEW LOOK

Congratulations on the WOMAN CPA’s new
look. I was especially pleased to note the
material included about the authors. Some of
our members, such as Dr. Helene M. A.
Ramanauskas, are outstanding in their fields
and in their accomplishments and while their
articles were printed, there was little said
of their present or past positions or mention
made of their achievements.
As a reader, I am as interested in the per
son writing as I am in what she has written.
Most professional magazines go to some
lengths to give author credits. I am glad the
WOMAN CPA is joining the ranks.
Vera Coulter, CPA
North Hollywood, California

DIVERSIFIED ARTICLES
Mv congratulations for adding this sec
tion to the WOMAN CPA. I have often
wanted to comment on an article or ask a
question and you have now provided the
means.
The three major articles in the February
issue show how far we have progressed in
updating our publication and our personal
sights. Dr. Ramanauskas demonstrates why she
was invited to present a paper at the Ninth
International Congress of Accountants in Paris,
France. I do hope she continues to share her
thoughts with us.
The Hazel Kienitz article, “Keeping Up With
The Joneses”, is timely and to our liking.

I wonder how many of us knew the back
ground of Dow Jones Averages which have
become a daily part of us and of our clients.
Many thanks for an excellent February is
sue.
Beth M. Thompson, CPA
Miami, Florida

DR. RAMANAUSKAS’ ARTICLE
The article by Dr. Helene M. A. Ramanaus
kas, CPA, “Accounting as a Means of Mea
suring Productivity”, emphasized that the de
velopment of management sciences is having
an impact on accounting measurements and
that there is a trend toward planning and
control at a more microscopic level. Develop
ments in managerial accounting have shifted
the focus of accounting from the firm as a
whole to sub-units within the firm.
The tools to which Dr, Ramanauskas re
ferred: responsibility accounting, work mea
surement and budgets constructed on the
basis of responsibility centers, are results of
this trend since they permit development
of information at a sub-unit level.
These tools are especially effective in serv
ice type organizations to measure productivity.
Mary B. Sommer, CPA
Buffalo, New York
PRODUCTIVITY

The editors are to be congratulated on the
professional content of the February issue.
Dr. Ramanauskas’ article was interesting and
provocative, opening up new trends to report
on past operations without giving much thought
to whether or not his employer or client is
really as productive as he should be.
The performance efficiency ratios for re
turn on investment are useful tools for mea
suring not only percentages to sales, the usual
percentage data included in income statements,
but also for measuring capital productivity.
The latter ratios, if computed for several
periods of time, should give a clear picture of
the direction in which the enterprise is heading.
I look forward to future issues and hope
you can keep up the standard set by the
February issue.
Elinor Hill, CPA
Riverdale, California
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